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;—é Wespath

Wespat): Benoflts angd Investmenty
BENEFITS | INVESTMENTS hisinut Avanus

. Glenviaw, 11, 60025- 1604
February 22, 2023 mm’o

Isabel Munoz

Via emaii
Conference Benefit Offlcer

RE: Rlo Texas Annual Conference Allocated Underfundfns
Dear Isabel:

As requested, we haye Prepared an estimata of the underfunded mMandatory clergy plan liablity attributable to
Your conference, This estimate reflects the assets and current arket environment as of 2/1/2023 ang is only

Consldered a vajiq representation of Your conferance’s funded status until 4/30/2023, This estimate supersedes
any previous estimate,

2/1/2023 Estimates
Market Value of Assets! 105% of Liabilities Fundad Statys
24,362,981 | § (24,686,67a) | § (323,693)
65,678,325 (67,322,748) { 1,644,423)
47,287,319 (58,952,803) { 11,665,484)
] 137,328,625 S { 150,962,225) $ ( 13,633,600)

Purpose and Limitations

This valuation s Prepared primarily to estimate ang document the underfunded liablity for purposes of estimating

the withdrawa| liabllity of 5 church In accordance with 8oo of Discipiine ¢ 1504 as amended by General
Conference 2019 Petition 90016, This valuation has been condycteq forthep

be suitable for any other purpose, In Particular, this valuation does not deter,

Other than those listed below, this estimate was determined using census data, plan Provisions ang assumptions
consistent with those outlined inthe Septem ber 2022 Corridor and Pre-82 valuation reports, Please see the ASQOp

51 & ASOP 56 sections in the aforementioneq reports for g discusslon of risks assoclated With this calculation and
disclosures of models used,

Liability Premium: 5% CRSP DAC Increases: 2,00%
Pre-82 Past Service Rate Increases: 2.00% Dlscount Rate Curve: FTSE Penslon Discoy

)f you have any questions or concerns
Relatlonshlp Manager,

Sincerely,

Aestt Gecza

Scott Greeng
Actuarlal Services Manager

e Dale Jones, Wespath Martin Bauer, Wespath John Allen, Wespath
Fred Hyland, Wespath Tony Prestiplng, Wespath Rev, Kendalt Waller, Rio Texas)

, please do pot hesitate to contact me at (847) 866-4232 o Your Client

e

e

y For CRSP-DB ang Mpp Annultles, total plan assats prorated by the conferenca’s percentage of CRSp.pp and MPP markat Hablllties



Church:

valuation Date:
pension Liability

Estimate:

valuatlon Calculation provided by Wespath Actuarial
Annual Conference Allocated

Rio Texas Formula Based
7 ¥rs. Local Church Operat

2 Yrs. All Rio Texas Churches Operating Expense

Rio Texas Conference United Methodist Church

Disaffiliation Pension Wit

First UMC, Johnson City

2/1/2023

$ 60,045

on Church Apportionments:
ing Expenses Used in Calculation

s Used In Calculation

hdrawal Liability Estimate

services for Rlo Texas
Underfunding Liabilities

$646,897

$146,883,058

individual Church Decimal 0.004404

PENSION PLAN RIO TEXAS FORMULA CONFERENCE UNFUNDED CHURCH SHARE -
STATUS (105% of Unfunded Pension Withdrawal
Liabilities) Liability
pre-82 Liability 0.004404 5 323,693 | S 1,426
MPP Annulties 0.004404 $ 1,644,423 | 7,242
CRSP-DB 0.004404 5 11,665,484 | $ 51,377
TOTAL| $ 60,045




Rio Texas Conference 2023
Johnson City

Herman Lge Romerp
PO Box 207

Johnson City, Tx 78636-0207

Expense Description

Apportionme

: First

nt Statement

5200
Hin Country District

Pastor's Salary

Assoclate Pastor(s)" Salary

Pastor and Associate Pastor(s)
Pastor ang Associate Pastor(g)
Pastor ang Associate Pastor(s)’

Daacon(s) Compensation
Other Staff Compensation
Current Program Expense

Housing ang Utilities
Reimbursable Expense
Other Cash Allowancas

Other Current Operating Expense

—~Each Year Locg) Church Operatin

2 Yrs Local Church Operating Expenses
2Yrs All Rio Texas Churches Operating Expenses X

$646,897

$146,883,058

X

Note: District Fund uses only 2 year of operating expenses from churches in the District.

Fund Fund Name

Ministeriai Support

D Wb WM A

District Ministries

Sund Fund Namg

.k 215 Hiy Country Distriet Causes

General ang Jurisdictiona| Causes
Conferenge Benevolences

Conference Administration
Penslon ang Benefits Apporlionment

2020 2021
66,110 67,430
0 0
2,845 1,955
7,013 7,181
0 0
0 0
109,782 112,860
48,778 66,909
79,521 76,715
313,847 333,050
0 646,897
0 146,883,058
0 24,167,916
Each Apportioned Fund
Each Apportioned Fund
Rio Texas Local Church
Total Share
$2,321,19¢ $10,223
$2,318,243 $10,201
$1,304,835 $5,747
$1,204,857 $5,703
$345,000 $1,519
$700,000 $3,083
District Local Church
Total Share
$68,754 $1.840

Total 2023 Apportionmants

16400 Huebner

San Antonio, Tx 78248-1693



Glessary of Terms

Clergy Retiramant Security Program {CASP) - The retlrarvast prograrts for United Mathodist clargy &t
confarence-hased appolntments adopted by General Cunfarerce 2004 and affective Janvary 1, 2007
(Septernber 1, 2008 foz hishops), with amendments through General Conference 2016

¢RSP-DB — The defined benefit component of the CRSP.

Dencminational Average Compansation (DAC) - The average annuaf plan compensation of full-time 1.5, clergy
who participate in the Clergy Retirement Security Program {CRSP) andfoy Comprehensive protectton Plan (CPP).
The caleulation Includes district superintendents, jurisdlctionat hishops, clergy serving at general agencies and
other appointments axtending the ministry of the Church, Tha DAC axcludes compensation provl ded as a health
care subsidy, per General Conference 2016,

Discount Rate — The discount rata Is used to determine the value today of a future paymeant, recognizing the time
value of monay,

Funded Status - The difference between a plan's assets atd [1akilittes at a spaciiic point in time. If positive, there
15 a surplus. if negative, an unfundad Hability, Because bisth assets and liabilitles fluctuate, funded status also
Huctuatas, For varlous reasons, including but not limniter] to market volatiiity, detmographic changes, potential
benefit increases, and potential surplus use, it Is Hkely that in the future a confarence may experlencea reduced
funded status.

FTSE Pension Dlscount Curve {FTSE] - This is a commonty \sed external yield curve based on @ set of ylekis on
hypathetical AA zero coupon bonds whose maturltles rarge from 6 menths up to 30 years.

MPP Annuities — An Informal name of the Ministerial Pension Flan which Is Supplement Thre: to CRSP
past Sarvice Rate [PSR) - The mlnimum pension benefit payable for sach year of approved service with pension
credht rendered to @ conference, prior to january 1, 1952, Each annual confarence, on recommendation ofits

conference board of penstons, determines lts penslon rate annually. Also known as the annuity rate,

Pre-22 Plan - An infarmal name of Supnlement One &0 the Clergy Retlrement Security Program
{CRSP



